NDN: Explanation for the difference in financial statement of 2019 of holding company year on year
On 31 Mar 2020, Danang Housing Investment Development Joint Stock Company explained the difference in financial statement of 2019 of holding company year on year as follows:

Unit: VND million

	No.
	Targets
	Year 2019

(after auditing)
	Year 2018

(after auditing)
	Difference

	1
	Total revenue
	122,579
	255,575
	(132,996)

	2
	Total expenses
	35,453
	151,269
	(115,817)

	3
	Profit before tax
	87,126
	104,305
	(17,179)

	4
	Profit after corporate income tax
	71,157
	86,785
	(15,628)


Explanation for above difference:

In 2019:

· Total operating expenses and financial expenses of the Company decreased by VND 132 billion;

· Total expenses decreased by VND 116 billion

Therefore, profit before corporate income tax of 2019 of the Company decreased by VND 17 billion year on year.

